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International Trade in a Globalized World
Introduction

Introduction: Trade and the Global Economy

n September 2008, the U.S. economy was hit

by the largest financial crisis that the country
had experienced since the Great Depression in
the 1930s. While the crisis began in the U.S.
housing market, the economic downturn soon
spread to markets around the world. In Octo-
ber, Iceland announced that its banking system
had collapsed. Governments from Russia to
Australia to the United States stepped in to
provide money and support to businesses and
banks struggling to stay afloat. More than eight
million people lost their jobs in the United
States, and unemployment spiked around the
world. It took six years for the United States
to recreate the number of jobs lost. The econo-
mies of many countries continue to struggle to
recover.

Today, many people in the United State
have an ongoing sense of uncertainty a 0

ries about the future. This uncertaina 1
than just a feeling; data confirms , in the
United States, wages for middl T

100%

are not growing and economic opportunities
are harder to come by. The idea that children
will be better off financially than their parents
has become far less certain.

While the development of the global econ-
omy has benefitted many, the rapid changes
brought about by technology and economic
change has also had negative effects on peop,

¢¢[O]ve t forty years, as

arder for less

erican w,
nd undersf
a society a
middle

onomy from the
out.

Governor Sherrod Brown,
November 17, 2016
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Data from the Equality of Opportunity Project <http:/Awww.equality-of-opportunity.org/

data/>, January 27, 2017.
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TRB | International Trade in a Globalized World
28 Part II: Analyzing Trade Statistics

Analyzing Trade Statistics

Objectives: 3. Analyzing Data—As a class, review
Students will: Analyze and graph eco- students’ answers to the questions. Did stu-
nomic data. dents find any of the information interesting or

surprising?

Consider the causes and effects of global
patterns of trade. Much of the data indicates trends in a sin-
gle direction—either positive or negative—for
each country. Ask students to speculate about
the reasons for these trends in specific coun-
Handouts: tries, e.g. China. Are there specific co ie

“Share of World Manufacturing Exports:
Regions and Selected Countries” (TRB 29-31)
for each group.

Work collaboratively with classmates.

Students may find colored pencils for
graphing, a calculator, and copies of the read-

ing helpful.
e graphs i ve or negative

In the Classroom: deWPlopments f} Pnomy? Or do

1. Focus Question—Put the followi ey indicate ne
question on the board: “What are stati Havg stu identify the trend in the
for?” How have students used stati i “GATT ers” category. What rea-
school? Ask students to think o sons ca e for the trend?
or ways they have seen statistics
the class brainstorm; reco i ’ llenge:

2. Working in Gro footnotes at the bottom of the chart
into groups of 3-4 s indicate important political changes, e.g., the

handout to each nd of the Soviet Union. Have students specu-

through and dis questions pertaining late as to how these political changes might
to the data. Have o ber of each greup have affected manufacturing exports.
record their group’s responses on the -
heet.
Shee . Homework:
Emphasize to studentsghat they Students should read “Options in Brief.”

are making need not be ather,
they should roughly indi ends. Empha-
size the importance of labeli e graphs
clearly. Some st may need a reminder
about how to do lation required for
question 6.
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Data from International Trade Statistics Database, WTO. Accessed January 25, 2017.
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Share of World Manufacturing Exports:
Regions and Selected Countries

Instructions: With your group, examine this chart and answer the questions that accompany it. Be
prepared to share your findings with the rest of the class.

1948 1953 1963 1973 1983 1993 2003 2015

World manufacturing exports | 59 84 157 579 1838 | 3688 | 7380 | 15985
in billions of 2016 dollars
World 100 100 100
(percent share of exports)
North America 28.1 | 24.8
United States 21.6 14.6
Canada 5.5 5.2
Mexico 0.9 2.4
South and Central 11.3 3.4
America
Brazil 1.0 1.2
Chile 0.3 0.4
Europe 45.3 45.9 37.3
Germany® 10.3 10.2 8.3
Netherlands 3.5 3.8 4.0 3.5
France 5.2 6.0 5.3 3.2
United Kingd . 5.0 4.9 4.1 2.9
Commonwealt - 1.7 2.6 3.1
dent States (CIS) ®
Soviet Union 4.6 3.7 5.0
Africa 5.7 4.8 4.5 2.5 2.4 2.4
South Africa® 1.5 1.0 1.0 0.7 0.5 0.5
Middle East 3.2 4.1 6.7 3.5 4.1 5.3
Asia 125 | 14.9 | 191 | 26.0 | 26.1 | 34.2
China 1.3 1.0 1.2 2.5 5.9 14.2
3.5 6.4 8.0 9.8 6.4 3.9
1.0 0.5 0.5 0.6 0.8 1.7
2.4 2.1 1.4 1.4 1.2 1.4
75.0 84.1 77.0 89.0 94.3 98.3

composition of the region and major adjustment in trade conversion factors between 1983 and 1993; and ii)
including the trade flows between the Baltic States and the CIS between 1993 and 2003.
¢ Beginning in 1998, figures refer to South Africa only and no longer to the Southern African Customs Union.
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Part Il: Analyzing Trade Statistics Name:
Questions
1. List the top three regions and countries for manufacturing exports in 1948.
Top Regions in 1948 Top Countries in 1948
a a
b b

NomCountries in 2075

3

egi greatesglcr i e share of manufacturing exports

b. Percent increase?

b. Percent increase?

4. Which country and w
between 1948 and 20

e d the greatest decrease in the share of manufacturing exports

Country

a.

b. Percent decrease?
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Percent of world manufacturing exports

Dollar value of U.S. manufacturing exports

International Trade in a Globalized World | TRB
Name: Part II: Analyzing Trade Statistics 3 1

5. Use the data provided to graph the United States’ share of manufacturing exports over time. Focus
on general trends, not precisely graphing the numbers. Be sure to label the x-axis with the years
and the y-axis with percentages.

N\

6. Calculate the dollar value of the United States
2003 2015

World manufacturing exports
in billions of dollars

United States share of
exports (percentage)

12.6 9.8 9.4

Dollar value (multiply d
lars by percentage and
by 100)

7. Use the data pro d to graph the d
trends, not precisely graphing th
axis with the dollar values.

ar value of U.S. manufacturing exports. Focus on general
bers. Be sure to label the x-axis with the years and the y-

Year

WWW.CHOICES.EDU B VWATSON INSTITUTE FOR INTERNATIONAL AND PuBLIC AFFAIRS, BROWN UNIVERSITY B THE CHOICES PROGRAM



	copyright-2014
	TradeStudent
	Trade TRB



